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B Khaled Hanafi: The current circumstances necessitate deepening the Arab-Chinese Cooperation

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafi, pointed out that "Arab-Chinese relations are not nascent or new.
Rather, their roots lie in the depths of history, and they have continued
their development and progress in various circumstances and times, as
it has proven in the recent difficult period its strength and prospects for
future development.”

Hanafi pointed out that "the Union of Arab Chambers establishes
solid institutional relations with China through the joint Arab-Chinese
Chamber of Commerce that we established in 1988 and has played and
still has a very vital role in promoting cooperation and common interests
and exploring prospects for future cooperation in line with the ambitious
aspirations of both sides."

Hanafi's words came during the meeting of the Arab-Chinese Chamber of
Commerce via the "video conference” feature, with the participation of a
group of Arab and Chinese economic figures, in addition to a prominent
number of Arab ambassadors accredited to the People's Republic of
China, especially the ambassador of the United Arab Emirates, Dr. Ali
Obaid Al Dhaheri, and the Ambassador of the Hashemite Kingdom of
Jordan Hussam Al-Husseini, ambassador of the Kingdom of Bahrain
Anwar Al-Abdullah, and the Commercial Attaché at the Embassy of
Lebanon Joseph Tohme.

Hanafi stressed that "despite the negative repercussions caused by the
spread of the" Covid-19 "virus, trade between China and some Arab
countries continues to register growth and has shown flexibility and
vitality," revealing that "Chinese companies signed contracts worth
35.6 billion US dollars with Arab countries. In the past two years,
an increase of 9% year on year. While direct investment by Chinese
companies reached 1.2 billion US dollars, covering a wide range of
areas such as infrastructure, manufacturing, e-commerce and finance. In
addition, there are many Arab companies investing in China, especially
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in infrastructure."

He said, “China invests $ 18 billion in Egypt, including the joint trade
area along the Suez Canal, which is one of the most important" Belt and
Road "projects in the Red Sea. As of the end of June 2019, the region
has attracted a total of 85 companies, with a cumulative turnover of $
1.7 billion to create more than 4,000 jobs. Noting that a large part of
China's trade with North Africa and Europe passes through the Egyptian
Suez Canal.”

Hanafi said, "The current circumstances necessitate deepening
cooperation and moving forward by building sustainable industrial
networks and strengthening supply chains by focusing on cooperation
in the areas provided by the Fourth Industrial Revolution."

And he considered that "the challenge today is not limited to establishing
productive projects, but rather to produce high-quality products and
services that are related to creativity, innovation, leadership and
solutions that keep pace with new challenges,” he pointed out that
"we need to invest what is provided by cooperation between Arab
and Chinese entrepreneurs in the framework of the Fourth Industrial
Revolution and its digital components, such as big data, the Internet of
things, artificial intelligence, blockchain and 3D printing, which have
enormous economic potential." This is in addition to other technologies
such as nano and renewable energy technologies.

He stressed that "it is important to cooperate to employ these energies
in the fields of traditional and electronic cross-border trade, investment
sectors, traditional and renewable energy, science and technology,
industry, health, tourism, recovery, rural development, agro-technology
and combating desertification, in addition to promoting investment
in commercial cooperation projects, especially logistics and marine
services, and technological finance, research and development."
Source (Union of Arab Chambers)

LAloll juailll jliwl bug Ar&lilghs 4akyj Jauy gl 6 prusill
e |
u-iw &

sl N A3 52l ol S
l*—' D! il Jasss el (G5a3) slsa (8
el G Gle e L

slaay) 3lal e sulall @bl i
Ty oSl Slad gl e @A
=i el ol 0 81124
(Ohn) s A 3l (390 e i e
g b sl ) o il oald)
Al 1142 el b

gl Y A uw)\ st)u}L" AJ\S_}X l.e_a.”
d.\ﬂ Mh\]\ u);l\ uLm\ ia L@JJ;...».\ (-.\.u YJ c_uh_,.u.u LsJ\ J\a.uY\
Alall) Aleall Gadl dlall aalill e clela ) Sby Lage 2D
Dbl pe AdlSall Ahal iyl Jea (531 eV celagadl 3ol b

B Inflation in Lebanon Registers Dramatic Increase amid the Ongoing Financial Meltdown

Lebanon recorded a dramatic increase in inflation rates last July, amid
the continuing financial collapse and the absence of prospects for a
solution.

The data released by the Central Statistics Department revealed that
consumer prices rose by 112.4 percent in July on an annual basis,
compared to less than 90 percent in June. The month-on-month rise was
11.42 percent in July.

According to Bloomberg, rates of price growth have risen to levels
not recorded since the aftermath of the civil war three decades ago.
The increases came as a result of the sharp decline in the value of the
Lebanese currency on the black market, which made imports very

expensive, with the continued failure of politicians to agree on a way
to address the economic and financial crises despite the devastating
explosion that Beirut witnessed earlier this month.

According to UN estimates, more than half of the country's population
lives in poverty and struggles to provide for their basic needs. The
prices of food and non-alcoholic beverages increased by more than
336 percent year on year. Meanwhile, the price of household water,
electricity, gas and other fuels increased by only 11.6 percent in light of
the government's retention of subsidizing petroleum products.

Source (Asharq Al-Awsat Newspaper, Edited)



QY15 anY Adleul) cliil) aaliy Cilag i oo
Lalle cluall s0aea 4S54

S Nawe gali o Aawid cidg,
Ry danyal) Aiaial) 3 bl Y] L)
515 1 o i 2l 321 o ool
L@ Al Pl ) s ) B

OB cballe (g)lénnl) 3 N aee shls ag)s
JIse¥) Gagil Buady dgng il Zpnpall didaial)
Latil Auldl glalay ALY L) dam
ok g LS IR Y () le Ul (e S axe

Abls 4l

eﬂ L;w wms\) ladly Jailly Alaal) clelially daally pldal) etk s,
A Ul JU Gl clelad e Sl L) sualadl
cbeadlly e Lalaa) diddy o Lia gl giCal)

(i Aiailll cyal Ahnag) el

Augllell Jigolll yugayg Calylgiialll Ligl 131y Aupell Adhigh H

i alail madle e Uig )€ clelss ciiS
| L Ll 1Dl 15 Y Ll e jall dakaiall
wl e cldle gaill e Baldl Qg s g
Lo zsa ) clehall e
DY) laal i jall Rusnaall S piie Cadeays
plall b ~dle (utua) bl il
IS & L al) bl & cua
< sy Ay ‘—Uu?” O
- dugell dahidl 8 A0 14 e @lE il
38 clady Jall ol e I o) Dla
Coldlly Ly saniall l¥glly L) oy IS Aakaiall b 5yainn Jgo 10 oo
O Rl bl iy - iglly Ganally Guadly Lilaly daasaadly Kialyy
G CHLEN aaa e ) (3 T9.5 pai iy Aacine IS 038 dias
Anyel) Zalaidll Jg3 aal
psll e upal) dakiall (o b Aial) €Al dulena) sl Sl

I The Arab Region is a Safe Haven for Global Investments and Capital

The repercussions of Corona revealed new economic features for the
Arab region, and that it is still a safe haven for investments and capital
looking for global growth, despite the conflicts that ripple with it.

The indicators of the Arab Corporation for the Guarantee of Investment
and Export Credit (Guarantee) monitored the features of this
phenomenon, as foreign investments are mainly concentrated in the
UAE, Saudi Arabia and Egypt.

Companies from 14 countries invested in the Arab region during the
first quarter of this year, and the list of the top 10 investing countries
in the region included Japan, the United States, France, the Philippines,
Belgium, Saudi Arabia, Germany, Bahrain, China and India. Official
data indicate that the share of these companies combined amounted
to about 79.5 percent of the volume of investments intended for the
countries of the Arab region.

The investment savings of foreign companies coincide in the countries
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B Bloomberg expects Continued Recession in the Gulf States

“Bloomberg Global Economy Watch” expected that the downturn in the
Gulf countries, which is considered the most severe in the world, will
continue for a longer period, at a time when the Corona pandemic causes
an expansion of the decline in prices, which began with a contraction in
real estate markets.

According to a report by the “Bloomberg” News Agency, the price drop
in Qatar, Bahrain and the UAE is currently the largest among more than
80 countries, followed by Oman with a smaller decline.

On the other hand, the data showed positive inflation in Kuwait, with
a recovery in Saudi Arabia, after doubling the value-added tax three
times.

The report showed that the restrictions imposed to stop the virus led to a
record contraction in Qatar and the UAE, as the rules of social distancing,

of the Arab region, despite the expectations of a decline in the capital
expenditures of the most important 5,000 multinational companies in
the world.

The corporation expects a decline in the rates of foreign direct investment
inflows in the Arab region by a rate ranging between 21 percent at a
minimum and 51 percent at its maximum during the current year.
Despite the slowing global investment flow rates, the Arab region has
become a major destination for capital as a result of its consumption
boom, and its dire needs to develop a large number of its sectors, which
are still virgin and teeming with huge investment opportunities.

The sectors of education, health, food industries, oil, gas and mining
are among the most important investment destinations, as well as the
venture capital sectors, which are interested in using technology to
digitize transactions and services.

Source (alarab.co.uk Newspaper, Edited)
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job loss and the departure of foreign workers led to a significant decline
in consumer demand.

In addition to the drawdown from the housing sector, the decline in
oil prices represents a new challenge to the region's economy of $ 1.6
trillion, putting it on the path to what could be the worst recession in
history.

The report indicated that the issue of the return of inflation is a
pivotal aspect that will divide the financial world. However, the risk
of continuous decline in prices in the Gulf region may not have the
same repercussions that would result from countries with independent
monetary policy and flexible exchange rates.

Source (Al-Rai Kuwaiti newspaper, Edited)



